
New €100m equity investment 
with founders November 2020

Sharholding impact yet to be reported
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Solar development –
over 30 project

subsidiaries. Linked
to Total since 2017

2019 acquisition –
solar development in

French Caribbean
Individual solar farm

project vehicles –
constant additions

and disposals
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New branch 
of the group 

since late 2019

Engineering
and design R&D

90%

Beneficial
owner

Infracapital
(AIRI) LtdFund 

manager

Infracapital
Greenfield 

Partners I LP
M&G plc

£1.25bn European
infrastructure

investment fund

Clients 
of M&G

French solar farm
project subsidiaries

Amarenco 
Ground Mounted

Holding SARL

19%

100%

Urbasolar
Investments

Acquired
2019

Urbasolar

Axpo 
Holding AG

Merlon 1 
SAS

Paca
Solar SAS

Infram Energy
Management SAS

Infram 
Development Ltd

Infram Energy
Développement

SARL
Amarenco Rooftop

Holding SAS

Amarenco
Hangar Holding

SARL

Sullivan
Holding SARL

Infram 
Finance DAC

Foley
family

John Mullins 
1 A share

John &
Siobhán
Mullins

Alain &
Véronique
Desvigne

22.7%

Olivier
Carré

French solar farm
project and related

subsidiaries

Sells
services to

Amarenco 
Solar Projects Ltd

82.8%
B shares

MC2
Nominees Trust Ltd

Clients of
MC2

Accountants

38 Irish solar farm
project subsidiaries
including 8 winners
in RESS 1 auction

Amarenco
AssetCo NC SAS

Solar development in
New Caledonia

34%

Amarenco 
AssetCo MENA Ltd

Solar 
Wadi LLC

National 
Electricity Center

Oman

Dormant subsidiaries
re-activated under

new names in
summer 2020

Amarenco
AssetCo Asia
Pacific Pte Ltd

Amarenco 
Asia Pacific Pte Ltd

15%

3%

Sridhar B.
Iyer

2%

1%

Utpal
Guha

Formerly Prudential

14.6%

100%

Xenmal
Energy Ltd

Xenmal
Ltd

12.3%

Castlepark
Ltd

10.8%

Fund
manager

CA Transitions

IDIA Capital
Investissement

1.7%

Sofilaro

1.7%

Grand 
Sud-Ouest 
Capital SA

1.7%

NMP
Developpement

Groupe
Crédit Agricole

€9.8m share issue
April 2020

Total stake: 15.9%

Ian & Enda
Quinn

James &
Maria

Murphy

100%

Mount Amber
Investments Ltd

3.6%

Padami Ltd

Nicholas
Howard

3.3%

Equis
Investments Ltd

Clients of
DHKN

1.8%

Spyvalley Ltd

Bolger
family

0.6%

Goodbody
Stockbrokers
Nominees Ltd

Clients of
Goodbody

9.3%

Oyster Capital
Investments Ltd

Bill McCabe
and clients

0.2%

Jack
Hayes

0.4%

Bill
Beamish

Joint directors 
of Oyster 

related companies

0.3%

Pat & Helen
McArdle

0.2%

BCWM PLC

BCWM
clients

0.1%

Shareholding as reported – exits by some minority shareholders may not yet be reported

Fiona
O'Driscoll

50%

Macquarie (UK)
Group Services Ltd

1 A share

Kevin
McNamara

49%

Fidae
Investco SAS

Clients
of Fidae

Construction of solar
PV assets

Mubbadrah

66%

Acquired French
solar farm

subsidiaries

Ireland

France

Oman

UK

Singapore

Isle of Man

Malta

Switzerland

 

Amarenco's investors and corporate structure

Tikehau Capital

Bought out  by Amarenco March/April 2020


