
100%

36%

42.5%

Donal

O'Neill

100%

42.5%

Directors

Donal

Mulcahy10%Partners

15%

Director

100%

Ciaran

Burns

Eglington
Investments Ltd
 Baileeaglaise Ltd


100%

Bicuda Ltd


100%

75%

100%

2.2%

0.7%

70%

Investment

advisor

5.5%

30%

100%

1.5%

Ardstone
Capital Ltd


100%

0.5%

Ardstone
Homes Ltd

100%

Ardstone
Capital Ltd


Ardstone
Inversiones SL


LJ Ardstone
Spain SL


25%

Craig
McDonald

Storyhouse

Properties Ltd


General

partner

62.5%

90%

Cornerstone

Capital


Management Ltd


Performance-

related unit

Northumberland

Real Estate


Limited Partnership


5%

ASOF

Partnership


95%

Glebe
Street LLC


ASOF

Holdings Ltd


(in liquidation)


ASOF

Highfield House Ltd


(in liquidation)


100%

Elvinyet
Investments Ltd


13.3%

7.8%

Brooklawn
Property Holding

Company Unltd


UK investment
properties

Investment properties

including Sitges,

Spain

Sitges Sur SL


84.5%

7.1%

100%

Esplugues Ltd

93%

Longford

Inversiones SL


Craig
McDonald

Craig
McDonald

48 investors

incl. Mulcahy,
O'Neill, Burns

Craig
McDonald

Craig
McDonald

11 investors

incl. Mulcahy,
O'Neill, Burns

Craig
McDonald

Craig
McDonald
Crampton

family

85.1%

Colbinstown
Investment


Holdings Ltd


7.1%

Maple Portland
Holdings Ltd


Resiglade Ltd


Shareholder

Resiglade

Limited Partnership


Sub-funds

Ardstone
Partners ICAV

Kettle

Homes Ltd

Ardstone
Residential

Partners Fund

Ardstone
Residential

Income Fund

100%

ARP IV ARP V

Muillean

development


Kinsealy, Co Dublin

Stocking
Homes Ltd

White Pines
development


Rathfarnham, Dublin

100%

Ashford

Residential Ltd


Ballinahinch Wood

development


Ashford, Co Wicklow

Hemmingway

Homes Ltd

Hemmingway Park

development


Clane, Co Kildare

Craig
McDonald

Craig
McDonald

ICAV
investors

including ISIF

Johnstown

Homes Ltd

Furness Wood

development

Johnswtown,


Co Kildare

Bluebell
Residential Ltd


Bluebell SHD

aka White Well 


Naas, Co Kildare

Old Mill
Race Homes Ltd


Old Mill Race estate

Monasterevin, Co

Kildare

Crodaun
Residential Ltd


Ardragh SHD 

Celbridge, Co Kildare

Jigginstown

Homes Ltd

Castle Farm

development


Naas, Co Kildare

Double24square

Ltd


Fitzwilliam Square

offices

Dublin

15% 42.5% 42.5%

No activity yet

Cornel Living Ltd


Pantheon

Residential


Nominees Ltd

99%

CBRE Irish

PRS Feeder GP Ltd


Cornelscourt SHD

Dublin

30%

CWSC

General Partner Ltd


PMM

Global V K/S

(Patrizia fund)





CWSC

Limited Partnership


Partners

Citywest Shopping
Centre
Dublin

Ted Living Ltd


Ted Castles SHD

Dún Laoghaire, 

Co Dublin


0.5%

Sandford

Living Ltd


 Sandford Rd SHD

Milltown Park, Dublin

Capdoo Homes Ltd


Capdoo SHD 

Clane, Co Kildare

Sabine

Living Ltd


Two Oaks SHD 

Scholarstown, Dublin

Frenchfort

Homes Ltd

An Fuarán
development


Oranmore, Co
Galway

Sandyford office
development land


Dublin
2014-2021

ASOF Blackthorn
Developments Ltd


100%

ARIF Property 1
Limited Partnership

Barnhall apartments

Leixlip, Co Kildare

ARIF Property 2
Limited Partnership

Colmcille House
apartment complex

Stoneybatter, Dublin

ARIF Property 3
Limited Partnership

Santry Place
apartment complex


 Dublin

ARIF Property 4
Limited Partnership

Beech Park
apartment complex


 Dublin

ARIF Property 5
Limited Partnership

Dargan Hall

apartment complex

 Bray, Co Wicklow

ARIF Property 6
Limited Partnership

No activity

reported yet

ARIF Property 7
Limited Partnership

No activity

reported yet

ARIF Property 8
Limited Partnership

No activity

reported yet

ARIF Property 9
Limited Partnership

No activity

reported yet

ARIF Property 10
Limited  Partnership


No activity

reported yet

ARIF Property 11
Limited Partnership

No activity

reported yet

Partly leased to

Kildare

County Council

Leased to

Wicklow

County Council

Leased to

Dublin City Council

Partly leased to

Dún Laoghaire-
Rathdown County

Council

Nuveen

Debt


finance

Citywest Drive

Limited Partnership


Citywest Drive SHD

Dublin

Partners

Sustaincomms Ltd


Sub-fund

100%

Irish Property

Value Fund PLC


(2013-2018)


AVP Fund


D
ev

el
op

erKestrel House
Developments Ltd


Kestrel House
Velasco office
redevelopment


Dublin

Development contractor

Development contractor

Hardwicke
(KH) Ltd


D
ev

el
op

er100 LMS
Developments Ltd


100 Lower Mount St
office redevelopment


Dublin

Fleming court

office complex 


Dublin

Morrison Chambers

office complex 


Dublin

Crampton Buildings

retail complex 


Dublin

Harbourmaster 2
office complex 


Dublin

Block P2 Eastpoint
Business Park 


Dublin

Ardstone UK
Regional Office Fund


Partner

Parkshot Ltd


Parkshot

Limited Partnerhsip


1 Parkshot

office complex

Richmond, UK

Saint Fons

France SARL

Saulaie

Properties SARL


French investment
properties

<1%

Craig
McDonald

Craig
McDonald
Investors


incl. Burns

>99%

Craig
McDonald

Craig
McDonald
Individual
investors

Partners

Craig
McDonald

Craig
McDonald

Investors
including

CBRE GIP

37.5%

Cornerstone
City


Developments SA


100%100%

Majority

shareholder

Cornerstone
Düsseldorf


Holdings SA

10%

Michael
Kearns

Mountmellick
SARL
New Ross SARL
Kilrush SARL


Minority

shareholder

2019-2021

Kilrush Hotels Ltd


Office to hotel
conversion (sold)


Düsseldorf, Germany

Craig
McDonald

Craig
McDonald
Individual
investors

Office investment
properties (sold)


Düsseldorf, Germany

60%

100%

Cornerstone

Airport City SA


AirportCity

Cologne SARL


40%

LIAG

Lammerting

Industriebau GmbH

& Cie KG


100%

Balmoral

Land Continental Ltd


Ennis SARL
Gorey SARL


100%

Office investment
properties (sold)


London, UK

Balmoral

International

Land PLC


Taggia XXIX –
Consultadoria et

Participações U. Lda


2008-2011

No activity reported

74%

PMD

Finance SARL


AREM

Projects SL


Montesa site for
development (sold)

Barcelona, Spain

Craig
McDonald

Craig
McDonald

Investors

incl. Mulcahy,
O'Neill, Burns

Portlaoise SARL

Sofito

Inversiones SL


Craig
McDonald

Craig
McDonald

Investors
including

CBRE GIP

Sherman

Capital Markets


Ardarostig SHD

Cork

Investor

(format


unreported)

Patrizia
Sustainable

Communities fund


54%

Leased to

Kildare

County Council

Teachers

Insurance & Annuity

Association of America


Ardstone Capital's corporate structure

Entity registered in:


Ireland


Jersey


Luxembourg


United States


United Kingdom

Denmark

Germany

Spain

France

Madeira

Current asset

Current entity

Past entity

Past asset




