
Same

address

100%
32%

100%

60%

<50%

preference


shares

60%

23.6%

Granahan 

McCourt Capital LLC


49%

<100%<100%

Fees
Fees


(2020 only)
Fees


(2020 only)

Outsourcing of some NBI

IT systems solution delivery


and operations to X3T

Metallah Ltd


NBI 

Deployment DAC


7%

49%

TEL-IE 

Broadband SARL


100%

SPFD 

Investment SARL


100%

SPFD 

Holding SARL


OHA 

Structured Products
Master Fund D, LP


8%

OHA Delaware
Customized Credit
Fund Holdings, LP


NBI

Infrastrtucture DAC


National Broadband Ireland and X3T's corporate structure

1 share 1 share

Minister for
Communications


51%

100%

Granahan 

McCourt Fund Ltd

49%

Bernborough Ltd


Maples 
Trustees Ireland Ltd


Ordinary shares (control)

1 ordinary share 

(control)

Granahan 

McCourt Dublin Ltd


51%

100%

Flyingbolt Ltd


38.1%

Ultimate shareholdings:

Tetrad Coporation 13%


Granahan McCourt 5.8%

New holding structure


yet to be reported

Kincsem Ltd

86%

Boldforbes Ltd


Bradbettie Ltd


42.1%

Tetrad ATP Ltd


19.8%

Telecom

Infra Mgmt LLC


100%

Joint Tetrad/Granahan

McCourt ownership

according to NBI via


Dept of Communications

statement

40% 40%

52.7%

22.2%

Tetrad

Corporation


14%

68%

Tracker shares

(financial incentives)

Bradythrow Ltd


73%

100%

SCF 

Investment II SARL


SCF 

Holding II SARL


OHA 
Strategic Credit

Master Fund II, LP

3%

100%

ALOHA ECF
Investment SARL


100%

ALOHA ECF 

Holding SARL


ALOHA 
European Credit

Fund, LP


8%

100%

KC CCF 
Investment SARL


100%

KC CCF 
Holding SARL


OHA KC 

Customized Credit
Master Fund, LP


Acquisition

Oak Hill 

Advisors, LP


T Rowe

Price Group Inc


Fund manager

Acting for

Loan 

Bradtomy Ltd


Loan

INGTRG Ltd


Control

>50%

ordinary

shares

Control

David McCourt


Aglaea Ltd


NBI
Management Ltd
Granahan 


McCourt Dublin LLC
NBI Bidco LLC


Ownership and control

Financial flows outside parent/subsidiary relationships

Borrows against a
contract it has with

Telecom Infra Mgmt,
NBI Bidco, David

McCourt and Tetrad
Corporation

Vehicles for
Oak Hill Advisors

Vehicles for
Twin Point Capital

Interests in
NBI acquired

by Asterion:

B Ordinary shares

(redeemable)

Breesbrady Ltd


Fees

in 2021

X3T

Broadband Ltd


26%

Granahan

McCourt Capital X3T

Holdings Ltd


Ownership and control

Scott family


17.3%
UTI Ireland LLC


6.4%

Bruno
Ducharme


Control

Brian
Thompson


Fund

manager

Twin Point

Capital


25%

IR

Broadband Ltd


X3T
Broadband

Management Ltd


100%

IR

Broadband LP


77.8%

X3T Broad-

band Management

Holdings LLC


Company

in liquidation

1.4%

Yatida Ltd


Peter Hendrick
and other NBI

executives


Fund manager

Asterion investment in X3T to be confirmed

Asterion
Industrial Partners


79.8%
Asterion Industrial
Infra Fund II FCR


Holding
structure
yet to be
reported

Former ownership being wound up

Other relationship


